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Treasurer’s Report 
February 1, 2022 

ACCOUNT BALANCES 

Checking—Society Checking—Internet Savings—Museum 

$739.99 $688.92 $10,124.02 
  

Maine Community Foundation—The FHS Fund $15,870.54 

PayPal $0.00 

Venmo $0.00 

 

Accounts receivable = $0.00 

Accounts payable = $171.84 

Sales tax payable = $29.81 

LIQUIDITY 

  

Operating Accounts Balance $11,553 

Plus Accounts Receivable $0 

Less Accounts Payable + Sales Tax $202 

Less Remaining Budgeted Expenses $5,055 

Less Grant Restrictions $3,000 

Plus Estimated Revenue from 
Dues/Donations 

$2,540 

Projected Fiscal Year-End Balance $5,836 
 

Days Cash on Hand 228 
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BALANCE SHEET  

  

Assets 
Without Donor 

Restrictions 
 

With Donor 
Restrictions 

 Total 

      
Checking 1,429    1,429 

Savings 10,124  3,000  13,124 

Inventory 3,773    3,773 

Petty Cash 117    117 

Undeposited Funds      

Accounts Receivable      

Total Current Assets 15,443  3,000  18,443 

      

Land and Buildings 265,100    265,100 

Fire Truck 35,000    35,000 

Investments 15,871    15,871 

Total Long-Term Assets 315,971    315,971 

Total Assets 331,414  3,000  334,414 

      

Liabilities      

Accounts Payable 172    172 

Maine Revenue Services Payable 30    30 

Total Current Liabilities 202    202 

Total Liabilities 202    202 

      

Net Assets      

Net Assets Beginning of Year 326,989    326,989 

Change in Net Assets 4,223  3,000  7,223 

Current Net Assets 331,212  3,000  334,212 

Total Liabilities and Net Assets 331,414  3,000  334,414 

 

Form 990 would include a net accrual adjustment to current unrestricted assets. 
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INCOME AND EXPENSE 
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PERFORMANCE 

 

 

 

NEW MERCHANDISE INVESTMENT 

 

Potential profit after investment is recovered: $710 


